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With spring finally here and the vaccine rollout continuing to be a success,
Paul Latham, CEO there is a growing optimism that the UK is ready to kick-start its economic
Fern Trading Limited. recovery.

Fern and its group of businesses continue to perform as expected. You can
read about some of the recent highlights below.
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About Fern Trading -
Fern’s energy business continues to run smoothly and all

Fern is the parent company of 200+ sites were fully operational throughout the quarter.

a large trading group made
Fern is considering new opportunities in the wind

and biomass sectors. Both are technologies Fern has
significant knowledge of and will serve to further diversify
the division.

up of over 250 companies.

Its business is currently
focused on four core sectors:
renewable energy generation,
specialist property lending,
healthcare infrastructure and

fibre broadband The property market continued its hive of activity,
' further supported by the extension of the stamp duty
holiday now ending at the end of September.
Pro%%r;c/zj Wind 25% Loans continue to be repaid and a prolonged period

of market stability has given Fern confidence to relax
its lending criteria closer to those seen pre-Covid and
appropriate with current trading conditions in this sector.
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Healthcare ' Fern’s two private hospitals have been providing overflow
4%

T
Solar 22% capacity to the NHS throughout the pandemic. Both are

likely to be utilised for the remainder of this year to assist
in tackling the backlog of non-critical procedures.
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Fern completed the acquisition of its third fibre
company, Vorboss. Vorboss specidlises in supplying fibre
connectivity to large businesses and offices in London
and offers diversification within Fern’s fibre division.

70% - Owning and operating assets

30% - Lending

*The chart above details Fern’s business
as at 31 March 2021. This will change
over time and could include sectors not
currently shown here.

Fern’s two existing fibre businesses, Jurrassic and Swish,
continue their solid performance as development of the
networks progresses well.
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Fern in Focus

Spotlight on Fern's business:
a solar site case study

This quarter we're highlighting an example of
a solar farm in Fern’s portfolio.

Located in Dorset, Caswell Solar Farm covers
more than 19 hectares — an area equivalent to
more than 25 football pitches.

Caswell performed extremely well over
the last 12 months. It's been able to make
Owning and operating assets the most of the unexpectedly high rates

Key

a2 150 solar farms u 10 reserve power sites of solar irradiation (the sun’s power that

oo ldwid ) can be harnessed for energy). In fact,
werlawide 3 fibre broadband

,} 20 wind farms bUSinesses Caswell generated 6,786 megawatt hours of

renewable energy.
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p 5 biomass sites ﬂh 3 retirement villoges 2,300 homes, qvoiding carbon dioxide
emissions sufficient to displace more than

Lending 900 cars. This is roughly the same impact in
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The value of an investment in Fern, and any income from it, can fall as well as rise. Investors may
not get back the full amount they invest. You can find out more about Fern at ferntrading.com.
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